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1* Reforanc® is mads to your telephone request of lii January 
1953 for lnforastlon cone® ruing ftlchtl OLIAS. Th« fils* of this 
office reveal tha follocdLag information concerning the subject of 
your roquoat* 

2. A report which includes a gironary of Subject *s activities 
from 1923 to 1927, reportedly compiled fro a French official filoa, 
ra fleets the followings 

a. Michael OUAR oka CLIAhSKT, son of Loon OLIAB 
end Azmi® CflATr, Hus aim c it loans, was bom on 7 July 
1897 ia Riga, Latvia. A Latvian subject of Rusaisn 
origin, ha ratio ancad the latter nationality and is 

19 U7 was considered as stateless, On 10 July 1923* h» 
teas Harried to Eliadbsth FREUDEKSTKIH, a Russian citiscn, 
bora on 10 September 1899 in rttrograd, Ruoaio. A 
daughter, Tatiana, was bom of this narrtags. 

b. if tar having oamplsted hia studies in St* 
ffetersburg and Riga, Subject founded on import-export 
ooJapany in Riga in 1918* He aimed thin company until 
1922 at which time he encountered difficult la® with 
the authorities of Riga, the nature of which la an* 
specified. He was imprisoned for same time and later 
released on 150,000 rubles bond. OLXAF left Riga and 
vent to Berlin where he ea^&gsd in various commercial 
enterprises; late in 1923 he vent to Italy and in March 
1921; entered France with Russian passport No. 1327* 
issued in Berlin on 3 July 1923, After a brief stay 
on tha cote d'Asur, he moved to Burl a whara ha lived 
at 1(8 Rue das Bailee Fsulllas, U6 Run da Fergolaoe, U 
Bus do Colonel Ranard, 1 Avenue Alphonse UH* U8 bia 
Bus Raynouard, 57 Boulevard Suchat, end Lastly at 12 
Hue do CLviy. 

c. At the time of hia arrival in Purls, OLIAti 
was in poBseaaion of a aissable fortune and soon began 
associating with one GOLDUASSKB (fnu), a resident of 
15 Ruo de ttolvausc, one of the beat known money chan gars 
in Paris who worked behalf of the large French 
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foreign banks* In 1926 the Frsnch Consul In iJLga for- 
warded info mat tor. to France which accused OLIAK of 
illegal traffic in currency and the latter became , 
the subject of numerous investigations, as a result 
of irfiich an expulsion order was issued against him 
on 26 April 1926* However, OLIAH was authorised to 
remain in Franca by Ministerial reprieves, 

d„ An Investigation initiated by the presiding 
Judge of the feine Tribunal revealed OLTAtMs clandestine 
posBOBaion of a short-wave transmitter with which he 
broadcast stock market quotations abroad for purposes 
of speculation* On IV ..ovembor 1928, he was sentenced 
to one month imprisonment and 500 francs fine by the 
Seine Tribunal, His sentence was suspended. On 9 
: larch 1933 f at Subjects request, the expulsion order 
issued against him in 1926 was rescinded, 

e. In 1927 Subject became interested in tho 
purchase and sale of real estate amt raort gagas end 
became the manager of the Soclgte Civile Imrcobilier® 
with headquarters at 2 Fue Nelaton, Paris, In Deo ember 
1935 be purchased the Agence de Transaction et do 
Ge ranee imraobiliero, located at 80 Tub St. Lasaro, 

Paris, in partnership with Emile Bogs, who was also 
co-ouner of the Societe Civile immobiliar#. OLIAN 
continued his commercial activity in France until 1939* 
f • In July 1 939, Subject left France for Switzer- 
land via Italy and at the outbreak of World War II he 
was living in Geneva. He moved ta Basel where he was 
still living in 19i*7. In Switzerland he was in contact 
with Andre SKTKA and conducted the greater part of hio 
transactions through the Fides Trust Company (Fidea Gnion 
Fiducial ro) in partnership with Dr. Hana ST REIC KENBEEG, 
Louis EAR: HE and one VOH BERG, the latter an attorney 
for Hermann QOERING. Because of an infraction of 
monetary laws and regulations concerning the sojourn 
of foreigners in Suit Borland (conducting a lucrative 
business without prior authorisation), OLIAN was or- 
dered to pay six million Swiss franca to the Suiaa 
Treasury. In view of these facta, an ax pula ton older 
was issued against him by the Swiss authorities on 
13 July 19Ui. Subject appealed this raeaaure, and In 
19U7 a final decision still hod not been reached. How- 
ever, he was under house arrest in Basel for an unspecified 
length of time. 

The report stated -hat aa a result of the numerous invest! gat iono 
of OLIAN 1 a activiLieo conducted by the .-rench authorities, various 
facta emerged 1 FOB CniT.'C.'.l . TCURTTY F-.FASOJ© 
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a* As early &j August 19iil, 'rStchaal OLIAH ua 
utilised by the German authorities for the purchase 
of property end aqulpssnt in occupied son**. 

b. 0LIA3 was accused o t having engagsd in 
activity in favor of the Gertsens during the occupation 
of Prance and was inscribed In the official list of 
m&ay *&sn ts. Be was also tc c uaad of Illegal traffic 
In gold and currency. 

c. OLIAH sue also accused by the French authorities 
of espionage on behalf of & foreign potter. 

d. He tjM suspected of being an &@ant of the 
OOFU (Soviet Intelligence Servica). 

Tha report further stated that, while considering OLIAJ os a 
vsxy capable and cLrrar financier, She Trench authorities had 
no eoncrate proof of his dealings with tbs Germans nor that Ms 
fortune was aodo in a highly profitable cooperation with thm* 

? hrsa facts concerning OLIAM are reportedly provont 



a. He won given a suspended oesrtaneo of one 
aouth and fined 500 francs for the cland&crtine use 
of a ahort-warvo radio trancaltter* 

b. An expulsion order was loaned against him 
for illegal traffic in currency. 

o. In 1931 ha was chargod with having operated 
cn tha Trane h Stock Bichanga without authorisation^ 



3* In Haunch 19U&, a usually reliable aouroa, with good 
business* connections in Stiitscrland, supplied information con- 
coming OLIAH 9 a eoasaarcial activities frea 1938 to 19U3. Source 
edvtoad that tbs information represented an iaeoraplot® resum® 
of a report In the files of the Swiss polios. 



1933a Subject, a Lmt^idn:. of Jewish origin, operated 
several small bureaus do change (foreign currency exchange 
booths) on the boulevards of Faria, m June 1933 ha re- 
portedly left Rails for Switsarland whara ha acquired legal 
residence within a vory short tlas. An arrest w a rra n t had • 
reportedly been issued against hia by French out ho rlt ice t 

3iao® 1939 • Entering into partnership with Saila Georges 
FdOGS, a purls banker domiciled in Lausanne, Subject bacana 
joint ownsr of several Lausanne buildings* So fiscal 
declaration of Subject ®a foreign-bald properties can be 
found for this period except a reference to hia interests 
in ths CULBEffKIASf Trust (Iraq oil)* In Ssyitserlaud, Sub- 
ject effaetod Boat of hia financial transactions through 
the Hontach Bank* Ho reportedly employed PLarre Edouard 
HESTSCH of carmlla, SxrLtosrlsad, as an agent for various 
operations on tbs stock-exchange, and was very close to 
Conrad HESTSCH, brother of RLarra Edouard and a director 
of the Herrtach Bank* 
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1939 s Subjects partner, BCGi, and taio frienda, carried 
fundm from Switserl&nd to France; these funds found their 
tiay into the 'lentach Bank, Subject bought up the majority 
of shares in the Lyon Banque Veuve ttorin, R>na, et do, 
and began currency transact iona on a large scale, Ha then 
acquired an interest in the Shell -Jupiter holdings of one 
Maxtae GRA-M4QML of the Forges d' Indochina, Paris. During 
this period. Subject 'a request for French citlaonshlp was 
refused, 

191*0 j In April 19U0, Subject negotiated for the purchase 
of a number of Jewish fipas in France at a low price in 
the name of the Hentach Bank of Geneva. In September 19U0 
Subject founded the firm Cuba -France in Lyon (16 Are, 

Victor Hugo) in collaboration with the firm Guns burger et 
Cia. of Easel. Subject financed various merchandise com- 
pensation transactions for Gunaburger et Cia, for which he 
received 2$-}5% commission ad valorem. Swiae banka re- 
portedly refuaed to finance such uransactlona an they in- 
volved too much risk. One M. VIELI, a Swiss, was Subject's 
agent in Vichy, France, and in October 19b0 he engaged 
one Piilippe CiAt3AT as secret aiy for his business in France. 
Subject also wan involved in iorei^i exchange transact ions 
with pscetoa betueen Socle te de Bail qua Suisse (S.B.5.) 

Geneva and S.3.S. utdrid. 

19U1b Subject, using the .orin, rbns Bank, and .iasar. 

HTSTCH, MCIioLI and ;Ci_L as intermediaries, trarmferrod 
currency (pounds and dollars), platinum and gold from 
Switaerland to Franco. Through hia agent in Vichy (VIELI), 
Subject financed pure bases and sales of foodstuffs of Rffittgarian 
origin, using Gunaburger et Cia, as a front. Bach trans- 
action was said to have netted OLIAiJ 304i0^ profit i for his 
services h© received 30 million Swiss franca In 19ul and 
22 mill ion Swiss francs in 19U2. 

19U2t 'Jaiag the firm So para, which was reactivated to 
camouflaga cortain financial transactions, OLIAn bought 

the majority of shares in the Italian Snia-Viacoaa, and 

thereby aoqulrod an interest in Viocoaa Suioaa. Dr. Roam 
srnEICHENBERG curved as adviser for the whole transaction 
and roada frequent trips to Paris to sail French francs a } 
belonging to Subject. During this period, GLIAN also ^ 

cooplisbed the following: .*• V* 4 

£&• ^ 

(1.) -hrough his agents in Lyon he sold ouch p: 
ducts as inaulin-vanilin which were smuggled in b; 
devious methods; digitalis wua sold in Italy and 
Germany. 

(2.) He bought several real estate companies in 
Zurich through the Fides Union Fiduciaire. Ke 
gained control over a fanai;Anian firm through a 
Rem solicitor, one HCGLI. . Ms company was later 
used ex; camouflage Subject »s dollar exchange transactions 

abroad. 
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(3.) Ha bought wool and lamb a kina in Spain which 
tots smgsLdd into Franc® via Andorra, using tha 
Comma rclala at Fidudaire Suiaoa (Zurich) and Karoo 
or Acdorr&On^Tloilla (Andorra) aa iatoraodlarae. 

(4.) Subject bought tana of thousands of franca 
worth of African and British artooka through tha 
Hantoch Bonk, without affidavit for ona-fourth of 
tharlr value, and deposited than with a company 
direct ad by Charles do LOSS. 

(5.) Subject bought frown oredlta in Gonacny at 
a lev price* and then sold soxaa of thsa to Dr* 

Hansel de ZUG, a personal friend of G02RHJQ, t*fco bsd 
the® unfrozen at. their real value* The raaaindor 
vas sold to a Dr* OESCH, a lrayer in St. aalloa* Ha 
also had dealings In gpld with emo Ernest WOOD of 
Langaima. 

Subject ' 3 financial transactions, on tha whole), passed 
through this hands of Jacqus* HET2R, director of 
France, who hod knowledge of tha transaction!) through 
Gnmaburgsr at da., Horln-Rma bank, Roosnatock (a@Ent 
for the du Pas quio r-Ik>ntiao llln Bank at Keofchntol) and 
with Ernest WOOC* 

1943 1 Subject ’3 partner, Salle Gsorgao ROGK, was ar- 
rasted and iaprieonedg Philippe DlUBAT toj as In rank 
and oddlalaterad mors of OLIAH's affalra* to>ng ©thar 
things, ha convinced one De WILDER to allow Subject to 
uaftfeae© 5 alll Inn Salsa franco in Trench holdings In 
vhioh Subject netted a 20 % eossiaaian. 

4* According to a report received In Jcnuasy 1946 frea 
sources whoas rafl. lability is unknenea, Hlchol QUAD raa erea- 
pactod of ooiaplieity in the aangglLag of eusrsacy, gold a&d 
ffharea of stock into sod out of Franco during World War n. 

Ho va » reportedly In do a® contact with a foraxsr frsnoh 
Consul in Qsngra, who usui Involved In the a sm traffic* In 
1942 Subject traa In contact with Emile HD OS (aee above), de* 
saribsd ns an. official of the Sous-profectura, Hsmta Ssto1g 0 
Franco, who used hit) official car to ewcura frontier imetunityo 
Subject voo reportedly on the American Statutory Hot, and 
vaa sold to hove had a hand in practically all Ganaan eaaggUag 
of aoaoy to South Africa, Ha van also reported to have hod 
estanulTO contacts In Spain* 



5* A report received in August 1945® which noted thnt goes 
of tha Information concerning OLIiUJ was taZnai fima a 
found in tha Os rasa Babaasy in Paris by a “highly reliable aourca,® 
rrT p- T OLIAN had wr&ed for tha Garaan High Ccsasad 
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In some undescribed contact with one Von KAISER, a] legally chief 
of tha Finance Di vision of the German Aray 0 but was compallad 
to liquidate hia undertaldnga after he vaa placed on the English 
and Aaarican black lists. It v&a also reported by various eo ureas 
that Subject had provided millions of pesetas to one Obarstlautnaat 
KAYSJEF who had been arrested by the f-ermans on charge® of stealing 
aonsy and '-hat in 19lil Subject was knotm to be employed by the (Jar- 
mans for the purchase of real estate and vools in the unoccupied 
sons of "ranee. 

7. According to a report received in April 19U5 ire a a re- 
liable source, fiichel OLI.U , w.:o was described as a specialist 
in Illegal foreign exchange t ransactions and the freeing of froacn 
or blocked assets in the United Staoea, was props ring to return 
to France with the help of one -aitre LEKAPU, an attorney in Pari®* 

It waa not known whether Subject's entry into France would hava 
been clandestine or legal, but OLIA.V reportedly stated that once 
there ha would be aafa in view of the large sum of aoney which 
he had promised to various persons in France. It was subsequently 
reported that, Subject was refused an entry visa into Franco by 
tha French ambassador at Bern because of his pro- German activity 
during the ^mon occupation of France. Source stated that OLXSN 
was expelled from France on 2 6 April 1926 as persona non grata, 
and another expuls ion decree was i a cued on 21 February 1933 for 
the same reason. “ In lo venter 19b 5 it was reliable reported that 
Swiss authorities were attempting to expel Subject from Switaorlond* 

8* A report received in September 19lif>, concerning Cosanmiat 
activities in Switaerland, adviaad that Jacques TIMEX, owner of tha 
Oaais Bar in Caneva, was frequently in the company of OLIAH. TIMEX,, 
bom TIMENOVirCH, was believed at that time to be serving as a channel 
for poyraanta in the financing of a Soviet espionage net- in Switaarl.’and* 
It wan reliably reported that in 19U2 Subject cat frequently with on® 

; Hi colon KAGAN, a director of several Swiss banks; KAGAN allegedly 
I odainiatarsd Corasunist funds In Switzerland* 

I 9* It uaa reliably reported that OLIAM was auapocied, during 
Sbiorld War II, of being connected with a band of Balts and Whit® Ras- 
jjaians (Including the notorious Gregs! re BERIDZE) who worked for the 
O&rasma in Faria by bringing into Switaarland and selling there, 
international stock, currencies end gold confiscated by the Gomans 
from tha Jews in Franca* In this way, Subject reportedly amassed 
an enormous fortune. Allied and Swiss investigations of hia ac- 
tivities were reportedly fora at ailed for years by hia extremely abla 
and influential lsyyer, Professor Walter HUG of Zurich, who raperted- 
ly kspt Subject in a asnatoriua of the tine, claiming that hs 
was too ill to appear in court. Us ually reliable source® have re- 
ported that BERIDZE end Enile !.OGE were inst rumontal in concealing 
Carman interests in the Balkans and France. L> OGE was arrested in 
August 19U3 trying to leave Switzerland with documanta belonging 
to BEHIUZR and OLXAH. It was also reported by a fairly reliable 
Source that during World W&r II, Subject was personally backed by 
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Ptjrra LAVAL and acted as the intermediary for the Vichy govasu- 
acnt In financial transactions in Switzerland. 

10* According to information received from a usually re- 
liable source, OLIAK stated, in late 19U6, that hie one sad 
one-half Million dollar holdings in the United 5 tot 00 would 
moon be relaaacd through the efforts of Dr. Hana STF.EICHKHBHRG 
and Louis B AKIKE (ace paragraph 2 above). Together, those two 
lndividtuOo were to arrange vith the French government to certi- 
fy Subject *a dollar holdings. In December 19h9 it was reported 
by a fairly reliable source that, at that time, OLIAK felt that 
hie lawyer, Dr* Walter 3UG, had not bean enorgotlo enough in 
pushing hla (Subject •«) case with the United States Treasury 
Department where quite a large account was still blocked aa 
anoay funds. Source stated that it waa generally understood that 
thaffo funds resulted fron the 3 ala in Switzerland of Gorraan- 
printed French franca in the early days of World Var IX. This 
monoy tmo allogadly converted into dollars and deposited in ths 
tilted Statos. It was believed that the arm* involved might raotmt 
to appytrriaately four Billion dollars* 



11* Subject loft Svitoerland for Italy in March or April 19b3 
after Swiss authorities threatened hia with laprlaocsant if he did 
cot losRro the country. In Italy he haa conducted successful eoa- 
aorcial enterprises. in October 15UB ha woo allegedly negotiating 
with the Credito Cocaaarciale of ’til an and other Italian bankers for 
tbs loan of 10 million dollars to finance a syndicate which would 
build i ssf roods in Venesuala* . During 19U9 Subject stada several 
. . y lar^s gifts to Italian for which he van personally 

* 5 J £ thanlcod by President rJHAUDI and Mrs* To GAS® I. Several sources 
. O have reported that OUAK obtained the controlling interests in a 
• i 3 lar®3 so via cespany. Seniors Films, and aloo the Sdslwsias Tila 

Co* (One so arc o placed the purchase of Scalars Filoa in Soptoobor 
' 1950.) A usually reliable source adviood that Subject * a in tars at 

... / vi 3 in the film coeipanioa amounted to more than t’ao billion lire* 

i*« L: 0 £ 2 Piaro GATT I, aon-in-laa of Prsaiar Alcida Do QASPEF.r, was reported 
by sovsxal sources to be Subject's buainoos partner in tha film 
*«ntorpria«sj Subject ia said to mova in high Italian official and T "." ! 
banking circles * :jn ® source, whose reliability la unknown, re- 
ported thn - Subject had contracted to coin gold money for 1 9 real* 

12* In early 1950, OLIAK acquired an interest in a Swiss 
syndicate Tahicn mo foraad to sell Thiol a time fuaes. (According 
to a reliable soured, tlmo fuses can be comriitored nilitary ecjulp- 
Basnt if they are built into shall tops, tau they also are used ia 
lasspansive clock® and aaohanical toys* It was said that tha Swiss 
gjvarcaaait decide® In each coca whether to consider tJiaa fuses a® 
war sat a rial a or not; Swiss regulations allegedly require licenses 
for the export of war materials.) While those fuses ware sold in 
Bovural different European countries, it uaa reported that no Soviet 
or satellite orders had been accepted. Subject' a Immediate oo- 
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sociates in the syndicate were Dr. han 3 S!"-?EICHiK;£KG, Louis 
BAEfUL and .Prof. 'Walter HUG (see paragraph 9 above). 

13* OLXAN was the subject of a strong attack by the home 
newspaper .omen to Sera , which appeared in its issues uf 9 and 
10 January 1951 in the fora of a sensational expose of his paat 
and present activities. It was reliably reported that Subject 
instituted suit against the paper, but the parties, in :!ajr 1951 , 
were able to settle their differences on recommendation of the 
court. According to one sour» , the settlement was predicated 
by the secret payment by Subv t of 12 million lire as hush 
money. Jhe newspaper artic? charged, among other tilings, that 
Subject had been instruments xi\ the sale of "Sherman" tanka 
to Israel; one source reported that this allegation was confirmed 
by an individual wit:» , 700 a contacts in Italian cocuufircxal circles • 

il*. According to information received in February 1951 from 
a fairly reliable source, Gllibt was believed to be dealing in 
war materials on a large scale, and handling large sums of money 
for the Soviet union, he allegedly conceals hia activities through 
film companies controlled by him. (1 heso allegations are not con- 
firmed by other reports in our files). A usually reliable source 
reported in early 1951 shat Subject was a till wanted by the French 
authorities who are anxious to apprehend him. It was previously 
reported that in 19U9, GLIAN van tried and convicted ir. France, 
in absentia, for illegal exchange dealings; he was fined 200,000 
French francs and sentenced to two years in prison. * It waa also 
reported that, although ha uas expelled from Switzerland, Subject 
was a witness in a fraud trial in Basel in 1550 . 

15 . Kecent information, obtained through a source whose re- 
liability i 3 unknown, alleges that Subject produces movies in the 
following manner. RKQ, anxious to use its blocked funds, will 
contract with OLIAii'a Italian film company to produce a movie for 
$1,200,000. OLIAII will deposit a cashier's check in the United 
States for 11,000,000 ay a performance bond and will then fail to 
perform on the con t racy, forfeiting the $1, 000, 000 in tha United 
States. He will, however, retain the > 1 , 200,000 worth of bloc load 
lire in Italy, with wnich he may produce a picture. 

1 6 * It is believed th-.it the Department of State may have ad- 
ditional .uif ormation concerning Mchele 0LIAN. 

17* Your attention is directed to the aecurity restrictions 
ataapad on this iiieitorandum vhich limit a the distribution of the in- 
formation contained herein to United States officials wit hin the 
United States. These restrictions ara imposed because of the sen- 
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Tou are farther InfOssasd that the forogping information is for 
^your official use tally, and eannot be used sa oridenca in a 
ooort of la&. 
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